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Abstract
The current study aimed to measure the impact of investment determinants

on banking financing for Yemeni Islamic banks, through application to Yemeni
Islamic banks for the period 2000-2017. The study used the descriptive
analytical approach and the standard approach, depending on the outputs of
Eviews program, version (9), and the most important tackled by the study were
(the size of the bank, the multiplicity of investment formulas, the volume of
investment deposits, the rate of return on deposits, the volume of risks, the gross
domestic product) as independent variables and (the volume of Islamic banking
financing) as a dependent variable.

The study relied on financial reports issued by the Central Bank of Yemen,
Yemeni Islamic banks, and direct field visits to all other data related to the
study, and the study concluded that the variables (the size of the bank, the
multiplicity of investment formulas, the size of the risks, and the gross domestic
product) have a positive impact with statistical significance on Islamic banking
finance and the variable (the volume of investment deposits) does not have a
positive, statistically significant impact on Islamic banking finance , this is due
to the tendency of Islamic banks to keep deposits in liquid form as a result of the
lack of an appropriate environment for investment and granting the necessary
funds to the economic sectors due to the political, economic and security
instability that Yemen is witnessing.

The study recommends the necessity of increasing the capital of Islamic
banks, opening new banks, and introducing electronic technology to their
banking services to facilitate withdrawal and deposit for the public, in addition
to diversifying the real financing formulas and employing them through an
Islamic financial market, that allows to exchange of these formulas between
Islamic banks and other financial bodies and institutions and various economic

sectors in order to serve real development areas.
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(Level)cs siall (58 05 m -l s HU 8 — (San Sl JLadl (1) o) J g2

PP — Test For (ggiwall (g m —uld

Levels $5iwallADF jLal)

(Levels) el
None and Trend Intercept | None Trend and Intercept
Intercept Intercept

1.05 -1.82 -0.99 1.12 -1.68 -0.98 v
(0.91) (0-64) (0.73) (0.92) (0.71) (0.73)

1.56 -1.43 -1.01 1.86 -1.19 -0.99 X1
(0-96) (0-80) (0.72) (0.98) (0-87) (0.73)

1.42 -2.20 -0.21 -3.56 -1.56 -3.29 %5
(0.95) (0.45) (0.91) (0-00) (0.75) (0.03)

-0.26 -1.59 -0.98 -0.45 -1.79 -2.06 X 3
(0.57) (0.75) (0.28) (0-50) (0-66) (0.26)

1.07 -0.28 -1.40 0.23 0.29 -1.57 X4
(0.91) (0-99) (0.55) (0.74) (0-99) (0.47)

0.00 -2.00 -1.85 -0.06 -2.02 -1.82 X5
(0.66) (0.55) (0.34) (0-64) (0.54) (0.35)

0.57 -2.87 -0.99 0.46 -2.86 -0.67 X6
(0-82) (0-19) (0.75) (0-80) (0-19) (0.73)
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Saatey ol deadbadl G Jgazdl (8 (P-P) 5 (ADF) a0l clylas | w5l o ity
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(1 difference) Js¥) (Al (& 05w —oanli s S8 — (o LA (2) A s

(PP — Test For J ¥ (35,8 ¢ m —oulid

157 Js¥) (3,40 ADF )

deference) difference

Trend Trend and S
None Intercept None Intercept

And Intercept Intercept

-3.08 -4.21 -3.80 -3.08 -3.79 -3.81 y
(0-00) (0.02) (0.01) (0-00) (0-04) (0.01)
-2.26 -3.57 -3.27 -2.33 -3.41 -3.33 X1
(0.02) (0.06) (0.03) (0.02) (0-08) (0.03)
-2.78 -3.40 -3.63 -1.34 2.28 -3.65 X2
(0.00) (0.00) (0.01) (0.15) (1.00) (0.01)
-4.27 -4.90 -4.18 -4.13 -4.27 -4.04 X3
(0.00) (0.00) (0.00) (0-00) (0.01) (0.00)
-2.13 -3.36 -2.91 -2.12 -3.11 -2.53 X4
(0-03) (0.09) (0.06) (0.03) (0.13) (0-12)
-5.14 -4.84 -4.98 -5.25 -4.91 -5.07 X5
(0.00) (0.00) (0.00) (0-00) (0-00) (0.00)
-3.84 -3.74 -3.99 -3.79 -3.69 -3.84 6X
(0.00) (0-04) (0-00) (0-00) (0.05) (0.01)
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Ldgsat Lol (0.05) slaze! iy P- Value 2las¥l 2 lais¥l Jias () crasdll LB 31
ST difference) Jo¥1 3 yall ds aay (P-P) 9 (ADF) ¢sgSeandl 5Lis| w5l (e posaty
Jedladl & Laslas daxdiy 7% JLllg cSotunall da e opaiad a8 ol paceld duie 3l Judlad!
L) e 2lelSae T L Jo¥1 3yall sl iny of 9inadl (3 La) S Lo 7 390l il el dgia 3]
O ablall 2wl dulasl) 3815 liag Al Al e alSie ciliiata dgs ¥ JLillig Jo¥!

I 3yall dsT e Sl LSy cgiunadl 3 WSTu e IS0 oaliazd ¥ ol panal il
Kwiatkowski-Philips-Schmidt-Shim (KPSS) _kisl -1
sdia S 13) Lagd (u) z3s—edl §loms Aaudio 31,37 ol (S91aan & dyacd (KPSS) atiet

e @342_” 'Q.L_E_” o L@)L&Aj 2\43—4«.%“ LM test @LA}! olus L}.&JL&J}Y‘ [da edadg

ooyl Ui Adausedl daall ope J3T Lgusxll LM test 4ad ol ona 13015 .(0.005) Lgiae Ssius




LM test desd olS 13 LaT cgotunndl (B 8,50 o z3gaill lo aadin oLy JSLEN (Ho) potal
z 39l Glon aadis &1 J3LaI1 (Hy) ool (o701 s LSS cillgaindl el (e ST Aguel
Syl § 8 aTun e
AsY) @ludl cyds Eviews (9.5) ol s HLas¥l lda ely] dasg
sl dnia 31 JuSlall ¢ Sl kpss Ll 3l (3) a8 Jsas

Levels (gsiwell KPSS Lad)
uailadll
Trend And Intercept Intercept
0.07 0.078 LM-Stat i.d
0.21 0.73 1% (s5iwal) 2ic
0.14 0.46 5% (sginall 2ic
0.11 0.34 10% (sgiall 2ic

(9.5) w3, ,laua¥! (Eviews) zalis (e slaxe¥ly cum Ll slael juiall

e Aozl Ragdll e il LM- test 2agd of 1ok odlel Jgaedl (3 83yl culilyl) Ly
e paas @lgs A () JSLall auadl (o,ally Leas Lot any 1iag (0.005) Lginall Sgivue
Bl sz (e Gilad Ys (Seuall § WSl Hlazi]

G399 Ssiunall (B ALalSiin Lyanny Apiaidl Jeadlaadl (5T sl clyLas¥l s & Lasy
z 39l @loy Uads (T LeS el 5,01 (e JolSae o (1 dmgn Yo« Jo¥1 2501 (0 JolSCie
zigedl Silpdie (r de JolSS 3929 gy g cSoiunedl § 481
(ARDL) zeie plasiuly S dall Jalall jlasl
Bound Test 23l jlidl

Ao 5929 of chidie JolSG 3929 (o Vgl 3amill Ak (ARDL) 73903 uany aluall Ui
{allee 15,53 LS Bound Test sguzell jLas | 2asbs alasiwl 7 3seill Gladte o J2¥ 2lsls

Slgtued (Wald test) jLas | sla b Lple Liass Al mladl (5) o8, Joazdl pday dule
BSllacadl el e




Bounds Test J}JL“ c@-—‘ﬁ e\-\i:\“L.’ L‘ﬂ)m\ Jalsal) BN (5) 35) d}l%

Test Statistic Value K
F-statistic 14.08186 6
Significance (1 25)10 Bound (sl 22)I1 Bound
%10 1.99 2.94
%5 2.27 3.28
5.2% 2.55 3.61
%1 2.88 3.99

Eviews(9.5) Gilas¥! bl (e slaze¥ly dum Ll slae] : jugasll
((14.081) gl sUarall Slpaizeld (F) dasd o) Joizddl 3 disgyaddl mladl o gty
ddl dagd gl Lt Lol o ¥l idly (io¥1 aeld A dgund) @udll po dasall odia 45ylaasy
poay S aaall o yall (ad) aa Lea o(%1) Lgian Sotum dis (3.99) Adgoin! @uall (Y

C.S}-QJ—” Ol ke (e dﬂ.ﬁ&.o JelSG S99 ..\55._’ é..\.” ).;27‘ aci}q.l." Sl pdie o S ylace JolSs 3929

Z3salll il ypas -G
Alall (5 prall Cilay jall 43y Hha (38 73 gl G a5 ]

Layliels zdaodl z3gaidl @llan puoard Aualadl Gyapall clasyall il Eom Ll aienul
Blodl Slasse siiaiione e pgas Gl szl Gylall o

e (P LS st @lo e Llaxs Eviews gabiy 3 z 35l cilpaie Jo) U5 (e

(4) 3, Jouxll &
el s rall Clay jall 4y 5k 385 73 saill a2l (4) @8 J 2
Variables Cfficient Std-error t.statistic Prob
C -46222.02 16960.89 -2.725212 0.0197
X1 0.175746 0.055726 3.153763 0.0092
X2 0.836497 0.083851 9.976046 0.0000
X3 0.044071 0.003459 -1.274161 0.2289
X4 3646.894 1405.412 2.594893 0.0249
X5 -0.320848 0.072989 4.395820 06430.
X6 0.009580 0.004179 2.292231 0.0426
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¥V =—46222.02 + 0.175746X, + 0.836497 X, + 0.004407 X, + 0.320848X,
— 0.320848X%5 4 0.009580%; + = ... ... ... 3

1ol e lae z3gaill Slpiie S Lgine Joazdl 3 Biadl 7 3gaidl y3uas il ussis
X Latiue|

UalSio (6l «Jo¥! @yall dsl e BSlae Aalyudl 7 390 A3 Jueadhaadl lily &3F Ladllsg
Las Az uall ol mazadly aalell sazall oo 2elolSall 48Nl 20 a0 Lie clloy 10« J6¥1 45,01 (0
1Y) szl e -(ARDL) dejgall clgzmall cald A1 lases¥) 7 daai - bl JalSN 5Lasy
(*Uadl) e 73 5a3) JaV) 5 ypal 48Dl a8 il 2

meoiad 7 3gad plgiuly puadll J2¥1 (§ cluaradl o il JolSHl A8 pua5 @iy
lyiiadl oa Al slmyy Do AST 7 3g0ill e dmy 3] (Ual

Lasd 139 Wl Byl Unsel mumoiat as 050 O oo 7 39dl 14 Az Jgsals
Sy Lasg el sl L olKall A 8Me pu a5 @5 Eviews(9) goliys ol by A sgins
1 J¥E sl m5ls oKy (Cointegration and Run Form)

(Wadd) eyt 3 ga3) JaY) 5yl 28] 0 il () B Jsan

Variables Cfficient Std-error t.statistic Prob
D( X1) 0.000882 0.020515 -0.043006 69020.
D( X2) 1.033020 0.034843 29.647779 0.0000
D (X3) 0.246828 0.027881 8.853047 0.0000
D( X4) 0.366754 0.042572 8.614912 0.0717
D( X5) 3100.81 540.688355 5.734945 0.0007
D (X7) 0.005774 0.001866 3.094993 0.0174

ECM(-1) -1.167825 0.122697 9.517983- 0.0000
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(el § paadl Jagailly clidl o asnsd o Ligine A8Me 529 G Lo

Goius (o ol 29 (0.000) IV o &) 3] Aylatiad] pusall dalas Lgine -
&Ll piall $9i89 suad (s Ligins A8Me 3929 UShS Aom il 5009 (%5 Ligias
! & saall Jigally

Ligins ol (o ST 29 (0.2289) AVl Goiun ) 3] ailosll dalas Lugins puse -
ogeilly sletiadl e ailall Jaas (s Logiae A8Me se Aad Aoyl odag (%5
sadll gaadl (e LYl § pimll

O ol (29(0.0249) AV Goius ot ailagdl e wsladl June Lalas Lgine -
e ladl Juas (o ugine A8Me 5529 uShi A Ll sl (%5 Asgine Geius
! @ ymadl Lagailly sLatiod]

Ssiuma o ST 29 (0.0643) Al Sgruma O 3] Sloliell coud Aalas Lginn pue -
Sl e bbbl coud (s Logins L8Me pue US55 A, il sdag %5 Ligian
! & rall Ligally

Gsiuwa (ya yhuol (29(0.0426) UV Goiws &) 3) Jlaz! Sl il dalas dugine -
Josatlly Jlaz¥l ol 5Ll oo Bgine A8Me 3529 455 Ammidill oing (%5 Zogias
! 3 uadll

g3l LT dgiadl sLas -
gRsaill Lilaa¥l 4 ginall (7) &8 J s

98333898921 R-2=0.8R2=0.

F statistic=1697.352
F(prob)= 0.000000

DW=2.201555
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Boguzme pe Sl A 0585
0555 Laity 2201555 =D.W J dg el Aagall o s z 390l paas @il J) gadlog
dy=2.015 Llall dayally « d=0.435 Lol degall 1 2 HLasd &yl dayall
5ydall e JUilly Bodome e Aakaie 3 285 (D.W) Legd o1 5L i by, ad (agdass
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S L,y las) () by Jsaa

F-statistic 0.219472 Prob. F(2,9) 0.8071

Obs*R-squared 0.837603 Prob. Chi-Square(2) 0.6580

Prob. F=0.999794 Durbin-Watson=2.011988

-(3) 03y 3xloll (0 Eviews(9.5) aluseiuly —bledl b w5l (o G Ll slae] 2 juiaall
4 29 (0.8071) golad Al (F) dasd 0T Laodb Jouedl (8 dieall clslumsl LS (1
sllas¥l o 1 BLad e Glay ¥ gz 3gaill (L3 ding (ilias] 2ugins
ol 5Las 1 -
LS Brousch Pagan -godfery j)Las | alasiw! ox coll pe 3lodl cnls Of Ao ,d ,Lasy

Call SR (9) a8y Jsaa

F statistic 3.175451 Fprob(6,11) 0.4464
Obs*R-squared 11.41157 Probchi square(6) 0.0765
Scaled explained SS 6.014317 Probchi square(6) 0.4216

Eviews (9.5) aluiuly - biled) Jaloes il oo oLl slie] £ sugael)

JLdlg %5 dgins Ssiuns cve 1ST 29 (0.4464) Golud F dayd ol Lasdls Jgoamdl lis (0
ooledl (s o gy Y

lsell adall 3ol dnyd sliis ] -

1318 %5 Lginn Sgiun e Lylaig Jacque-Bear 4slias| dad e HLas¥| 1ia datang
ety Lonaals Lasgs s Sl alslas 5383 Blon Gl SN poall sl Juds juST o
Sl G 13] Jpadl (4l

AU A 8 isge 92 LeS

S sll andall a5 gll dum 3 LA (1) A8 JSS

Series: Residuals
Sample 2000 2017

4 Observations 18
Mean -6.61e-12
3 Median 594.1206
Maximum 14585.75
Minimum -11874.66
2 Std. Dev. 5978.582
Skewness 0.137734
Kurtosis 3.822477

Jarque-Bera  0.564263
Probability 0.754174

T
-10000 -5000 0 5000 10000 15000



P9 (0.564263) g9l Jarque-Bera J A dlais¥) dagall o JI Dol gusgall JSLaS) nd

Leacds Gayygr Aegn Jloal Uasl o say 1dag %50 18T
S| e 7 gl Byud 5L -

@las lhatal po iy ¥ Jedzuedl 8l by SUledl @y 8 7 3gidl aligeiad bogy (v
BB Bl adl (2 7 gl el Lot (e oy (A1 Bloadl @l (a9 ¢ ypoaall 5,08 S 7 350l
poad (Theil) Jalas Lo clyLas¥l (e cpaall cllliag ), e 485 (e aSTilly ¢ Judiunal]
Adle Byade Gle I3 Jun yaiall (po o A8l LS (Al (Theil Inequality coeffciens) gludl
ummall a1l (e Bagall 81 13) Sally bl adudll 7 dganll

el (a5 29 0.008895 (golud Theil dayd ol Lasdli sbisl cneadl JSASN I3 (10
) e Byuall 4l 7z 39l o ) adia 1dag

sl e 23 sall 5,08 5ladl (2) A JSS

600,000
Forecast: YF
500,000 | Actual: Y
Forecast sample: 2000 2017
400,000 _| Included observations: 18
Root Mean Squared Error  5810.137
300,000 | Mean Absolute Error 4313.973
Mean Abs. Percent Error 2.789971
200,000 | Theil Inequality Coefficient 0.008895
Bias Proportion 0.000000
100,000 | Variance Proportion 0.000270
Covariance Proportion  0.999730
0 jj‘:_f - Theil U2 Coefficient 0.158092
2000 2002 2004 2006 2008 2010 2012 2014 2016 Symmetric MAPE 2.808922

— YF . +2S.E.

Gilaa gill 5 il U sl
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Slen,all slast -1
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! @ piaall gl sla3l (%) Ay sl oi I Loty Hlatiwdl o> 55 LealSa
(0.836) deudy
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Uy Osle (3646.89) 2315y 3 el
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